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BERFHESE (20258 A31R IR T I HETHHARD

For the period September 1, 2024 through August 31, 2025

INVESTMENT INCOME

Dividends received from securities - unaffiliated issuers (net of foreign withholding tax of $134,020) $2,573,157,717
Other Interest 473,387
Dividends received from securities - affiliated issuers 278,082
Securities on loan, net + 296,161
Total investment income 2,574,205,347
lexpeNses |
Management fees 40,190,133
Total expenses - 40,190,133
Net investment income 2,534,015,214
Net realized losses on sales of securities - affiliated issuers (28,626,152)
Net realized losses on sales of securities - unaffiliated issuers (1,931,744,396)
Net realized gains on sales of in-kind redemptions - affiliated issuers 56,038
Net realized gains on sales of in-kind redemptions - unaffiliated issuers 2,720,255,600
Net realized gains on futures contracts + 10,140,458
Net realized gains 770,081,548
Net change in unrealized appreciation (depreciation) on securities - affiliated issuers 28,285,421
Net change in unrealized appreciation (depreciation) on securities - unaffiliated issuers (1,360,476,087)
Net change in unrealized appreciation (depreciation) on futures contracts + (848,466)
Net change in unrealized appreciation (depreciation) (1,333,039,132)
Net realized and unrealized losses (562,957,584)
Increase in net assets resulting from operations $1,971,057,630
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TOP EQUITY HOLDINGS % OF NET ASSETS

Chevron Corp. 4.4%
ConocoPhillips 4.3%
Altria Group, Inc. 4.2%
PepsiCo, Inc. 4.2%
AbbVie, Inc. 4.2%
Home Depot, Inc. 4.1%
Merck & Co., Inc. 4.0%
Cisco Systems, Inc. 4.0%
Texas Instruments, Inc. 4.0%
Verizon

Communications, Inc. 3.8%

00%  10%  20% 30%  40%  50%

Portfolio holdings may have changed since the report date.



