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BERHEE

(202546 A30R 1248 T 9 HETHHARD

JPMorgan
Nasdaq Equity
Premium Income ETF

INVESTMENT INCOME:

Interest income from non-affiliates
Interest income from affiliates
Dividend income from non-affiliates
Dividend income from affiliates
Income from securities lending (net)

Total investment income

EXPENSES:

Management fees

Interest expense to non-affiliates
Interest expense to affiliates

Total expenses

Net investment income (loss)

REALIZED/UNREALIZED GAINS (LOSSES):
Net realized gain (loss) on transactions from:
Investments in non-affiliates
In-kind redemptions of investments in
non-affiliates
Futures contracts

Net realized gain (loss)

Change in net unrealized appreciation/depreciation on:

Investments in non-affiliates
Futures contracts

Change in net unrealized appreciation/depreciation
Net realized/unrealized gains (losses)
Change in net assets resulting from operations

$ 2,359,255,430

136,512

127,950,015

12,880,673
7,080

2,500,229,710

70,738,596

45,469
70,784,065

2,429,445,645

(3,230,973,241)

875,479,899

(2,355,493,342)

1,940,514,246

1,940,514,246
(414,979,096)
$ 2,014,466,549
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AS OF JUNE 30, 2025

LE7 LA 2HLETF

(202556 A30B }R7E)

INVESTMENTS SHARES VALUE($) INVESTMENTS SHARES VALUE($)
Common Stocks — 83.3%
Air Freight & Logistics — 0.1% Entertainment — 3.4%
United Parcel Service, Inc., Class B 215,783 21,781,136 Netflix, Inc. * 657,268 880,167,297
Automobiles — 2.2% Take-Two Interactive Software, Inc. * 370,075 89,872,714
Tesla, Inc. * 1,944,881 617,810,898 970,040,011
Beverages — 1.6% Financial Services — 0.7%
Coca-Cola Co. (The) 1,770,780 125,282,685 Corpay, Inc. * 170,575 56,600,197
Constellation Brands, Inc., Class A 139,265 22,655,630 Mastercard, Inc., Class A 158,060 88,820,236
Monster Beverage Corp. * 2,041,741 127,894,656 PayPal Holdings, Inc. * 771,134 57,310,679
PepsiCo, Inc. 1,253,740 165,543,830 202,731,112
441,376,801 Food Products — 0.8%
Biotechnology — 2.1% Kraft Heinz Co. (The) 1,489,115 38,448,949
AbbVie, Inc. 668,495 124,086,042 Mondelez International, Inc., Class A 2,790,074 188,162,591
Amgen, Inc. 369,112 103,059,761 226,611,540
Biogen. Inc. * X 339,379 42.622.609 Ground Transportation — 0.8%
Regeneron PharmaFeut\caIs, Inc. 233,216 122,438,400 C€SX Corp. 4,849,649 158,244,047
Vertex Pharmaceuticals, Inc. * 467,900 208,309,080 Uber Technologies, Inc. * 820,742 76,575,228
600,515,892 234,819,275
Broadline Retail - 5.8% Health Care Equipment & Supplies — 1.4%
Amazon.c9m, Inc. * ) 6,277,332 1,377,183,868 Dexcom, Inc. * 824.875 72,003,339
Mercadol ibre, Inc. (Brazil) * 81,437 212,846,186 Intuitive Surgical, Inc. * 606,817 329,750,426
PDD Holdings, Inc., ADR (China) * 290,564 30,410,428 I
- 401,753,765
1,620,440,482 -
. - Health Care Providers & Services — 0.2%
Chemicals — 0.9% UnitedHealth Group, Inc. 143,116 44,647,898
Linde plc 538,241 252,531,912 —_—
. . ) - Hotels, Restaurants & Leisure — 2.9%
Commercial Services & Supplies — 0.5% Airbnb, Inc., Class A * 228,884 30,290,508
Copart, Inc. * 2,685,890 _ 131,796,622 Booking Holdings, Inc. 60,011 347,418,082
Communications Equipment — 1.1% Chipotle Mexican Grill, Inc. * 1,677,924 94,215,433
Cisco Systems, Inc. 4,379,823 303,872,120 DoorDash, Inc., Class A * 431,271 106,312,614
Consumer Staples Distribution & Retail — 1.6% Marriott International, Inc., Class A 477,778 130,533,727
Costco Wholesale Corp. 458,650 454,035,981 Starbucks Corp. 1,029,187 94,304,405
Electric Utilities — 1.0% _ 803,074,769
Constellation Energy Corp. 87,694 28,304,115 Industrial Conglomerates — 0.9%
NextEra Energy, Inc. 1,143,132 79,356,224 Honeywell International, Inc. 1,099,287 256,001,957
Southern Co. (The) 1,052,313 96,633,903 Industrial REITs — 0.2%
Xcel Energy, Inc. 1,361,190 92,697,039 Prologis, Inc. 454,882 47,817,196
296,991,281 Interactive Media & Services — 7.4%
Electrical Equipment — 0.4% Alphabet, Inc., Class C 6,038,421 1,071,155,501
Eaton Corp. plc 310,321 110,781,494 Meta Platforms, Inc., Class A 1,363,834 1,006,632,237

— 21

2,077,787,738
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AS OF JUNE 30, 2025 (continued)

LE7 L A 2HLETF

INVESTMENTS SHARES VALUE($) INVESTMENTS SHARES VALUE($)
Common Stocks — continued
IT Services — 0.7% Software — continued
Cognizant Technology Solutions Corp., Datadog, Inc., Class A * 193,472 25,989,094
Class A 815,461 63,630,422 HubSpot, Inc. * 125,283 69,736,276
Shopify, Inc., Class A (Canada) * 1,154,469 133,167,999 Intuit, Inc. 510,783 402,308,014
196,798,421 Microsoft Corp. 4,260,798 2,119,363,533
Life Sciences Tools & Services — 0.2% MicroStrategy, Inc., Class A * 133,865 54,112,249
Thermo Fisher Scientific, Inc. 115,176 46,699,261 Oracle Corp. 573,906 125,473,069
. - Palantir Technologies, Inc., Class A * 2,210,392 301,320,637
Machinery — 0.3% Palo Alto Networks, Inc. * 1,287,212 263,415,064
beere & Co. 166,242 84,532,395 ServiceNow, Inc. * 104,082 107,004,623
Media — 1.2% Synopsys, Inc. * 398,414 204,258,889
Charter Communications, Inc., Class A * 179,261 73,283,689 Workday, Inc., Class A * 199,500 47,880,000
Comcast Corp., Class A 6,235,890 222,558,914 4,284,012,859
Trade Desk, Inc. (The), Class A * 490,546 35,314,407 -
- Specialty Retail — 1.1%
_ 331,157,010 Lowe's Cos., Inc. 401,059 88,982,960
0Oil, Gas & Consumable Fuels — 0.2% O'Reilly Automotive, Inc. * 1,912,957 172,414,814
Diamondback Energy, Inc. 506,756 69,628,274 Ross Stores, Inc. 383,575 48,936,499
Pharmaceuticals — 0.2% 310,334,273
Bristol-Myers Squibb Co. 1,291,813 59,798,024 Technology Hardware, Storage & Peripherals — 6.6%
Professional Services — 0.4% Apple, Inc. 8,437,137 1,731,047,398
Verisk Analytics, Inc. 373,925 116,477,637 Seagate Technology Holdings plc 787,765 113,698,123
Semiconductors & Semiconductor Equipment — 20.0% 1,844,745,521
Advanced Micro Devices, Inc. * 2,505,768 355,568,479 Textiles, Apparel & Luxury Goods — 0.0% *
Analog Devices, Inc. 1,081,454 257,407,681 Lululemon Athletica, Inc. * 46,254 10,989,025
Applied Materials, Inc. 643,687 117,839,779 R L .
) : Wireless Telecommunication Services — 1.1%
ASML Holding NV (Registered), NYRS Rk
(Netherlands) 190,813 152,915,630 T-Mobile US, Inc. 1,256,146 299,289,346
Broadcom, Inc. 4,177,918 1,151,643,097 Total Common Stocks
Intel Corp. 3,495,682 78.303.277 (Cost $18,655,131,531) 23,373,637,791
Lam Research Corp. 2,560,708 249,259,317 PRINCIPAL
Marvell Technology, Inc. 1,768,855 136,909,377 AMOUNT($)
Micron Technology, Inc. 1,842,242 227,056,327 Equity-Linked Notes — 15.1%
NVIDIA Corp. 14,238,468 2,249,535,559 Barclays Bank plc, ELN, 61.90%,
NXP Semiconductors NV (Netherlands) 741,993 162,118,051 7/14/2025, (linked to Nasdag-100
QUALCOMM, Inc. 1,252,295 199,440,502 Index) (a) 14,731 304,041,211
Teradyne, Inc. 410,071 36,873,584 Barclays Bank pic, ELN, 64.80%,
Texas Instruments, Inc. 1,093,754 227,085,205 |7n/d1elx/)2((;)25, (linked to Nasdag-100 14310 290.068.708
5,601,955,865 BNP Paribas, ELN, 55.60%, 8/1/2025,
Software — 15.3% (linked to Nasdag-100 Index) (a) 13,068 282,298,856
Adobe, Inc. * 493.433 190,899,359 BNP Paribas, ELN, 60.52%, 7/31/2025,
ANSYS, Inc. * 65.530 23.015.447 (\lnkefjbto Nasdag-100 Index) (a) 13,268 272,968,402
) BNP Pari ELN, 61.07%, 7/18/2025,
AppLovin Corp., Class A * 369,351 136,303,998 (\insed ?OS'Nan'aZ-IC(J)O \;dei)%g)o ’ 13,672 289,054,108
Atlassian Corp., Class A * 113,146 22,978,821
Crowdstrike Holdings, Inc., Class A * 372,963 189,953,786




INVESTMENTS

- FRE VY KEK

PRINCIPAL
AMOUNT($)

VALUE($)

Equity-Linked Notes — continued

BNP Paribas, ELN, 63.26%, 8/7/2025,
(linked to Nasdag-100 Index) (a)

BofA Finance LLC, ELN, 61.49%,
7/21/2025, (linked to Nasdag-100
Index) (a)

Citigroup Global Markets Holdings, Inc.,
ELN, 60.85%, 8/4/2025, (linked to
Nasdag-100 Index) (a)

Morgan Stanley Finance LLC, ELN,
59.82%, 7/17/2025, (linked to
Nasdag-100 Index) (b)

Morgan Stanley Finance LLC, ELN,
62.64%, 7/24/2025, (linked to
Nasdag-100 Index) (b)

Royal Bank of Canada, ELN, 72.71%,
7/25/2025, (linked to Nasdag-100
Index) (a)

Societe Generale SA, ELN, 63.08%,
7/8/2025, (linked to Nasdag-100
Index) (a)

Societe Generale SA, ELN, 63.69%,
7/10/2025, (linked to Nasdag-100
Index) (a)

Societe Generale SA, ELN, 69.73%,
7/7/2025, (linked to Nasdag-100
Index) (a)

Toronto-Dominion Bank (The), ELN,
61.94%, 7/28/2025, (linked to
Nasdag-100 Index) (a)

Total Equity-Linked Notes
(Cost $4,479,843,133)

13,228

13,723

13,040

13,762

13,219

13,352

13,603

14,424

14,510

13,351

SHARES

299,997,944

285,858,598

283,321,384

283,927,400

277,351,144

271,707,058

258,097,337

281,707,788

274,124,661

269,758,157

4,224,282,756

Short-Term Investments — 1.1%

Investment Companies — 1.1%
JPMorgan U.S. Government Money Market
Fund Class IM Shares, 4.27% (c) (d)

(Cost $321,794,479)

Total Investments — 99.5%
(Cost $23,456,769,143)

Other Assets in Excess of Liabilities —
0.5%

NET ASSETS — 100.0%

321,794,479

321,794,479

27,919,715,026

132,132,131
28,051,847,157

LE7 LA 2HLETF

Percentages indicated are based on net assets.

Abbreviations

ADR
ELN
NYRS
REIT

*

(a)

(b)

(©)

(d)

American Depositary Receipt
Equity-Linked Note

New York Registry Shares
Real Estate Investment Trust

Amount rounds to less than 0.1% of net assets.
Non-income producing security.

Securities exempt from registration under Rule 144A
or section 4(a)(2), of the Securities Act of 1933, as
amended.

Security exempt from registration pursuant to
Regulation S under the Securities Act of 1933, as
amended. Regulation S applies to securities offerings
that are made outside of the United States and do not
involve direct selling efforts in the United States and
as such may have restrictions on resale.

Investment in an affiliated fund, which is registered
under the Investment Company Act of 1940, as
amended, and is advised by J.P. Morgan Investment
Management Inc.

The rate shown is the current yield as of June 30,
2025.



